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Assuria General (GY) Inc.

(Subsidiary of Assuria N.V)

Statement of Comprehensive Income

For the year ended December 31, 2020

Notes 2020 2019

G$ G$

Revenue:

Premium income 21 1,350,325,340        1,151,876,608         

Re-insurance premium 21 (213,095,804)         (125,204,419)           

1,137,229,536        1,026,672,189         

Commission earned: 22 5,084,100               9,145,815                

1,142,313,636        1,035,818,004         

Expenditure

Claims 23 373,274,993           471,313,007            

Commissions 24 140,883,447           134,626,966            

Management expenses 25 284,986,873           264,934,548            

799,145,313           870,874,521            

Operating profit 343,168,323           164,943,483            

Other income 26 46,139,035             24,423,168              

Operating profit before taxation 389,307,358           189,366,651            

Taxation 27 (152,956,452)         (75,108,280)             

Operating profit after taxation 236,350,906          114,258,371           

Retained earnings at January 1 281,573,133           167,314,762            

Retained earnings as at December 31 517,924,039          281,573,133           

Basic earnings per share 28 2,814                    1,360                      
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"The accompanying notes form an integral part of these financial statements".



Assuria General (GY) Inc.

(Subsidiary of Assuria N.V)

Statement of Changes in Equity

For the year ended December 31, 2020

 Total 

G$ G$ G$ G$

Balance at December 31, 2018 84,000,000         -                      167,314,762           251,314,762            

Operating profit after taxation for the year -                     -                      114,258,371           114,258,371            

Surplus for the year -                     7,260,319           -                         7,260,319                

Balance at December 31, 2019 84,000,000         7,260,319           281,573,133           372,833,452            

Operating profit after taxation for the year -                     -                      236,350,906           236,350,906            

Deficit for the year -                     (7,880,122)          -                         (7,880,122)               

Balance at December 31, 2020 84,000,000        (619,803)           517,924,039          601,304,236           
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"The accompanying notes form an integral part of these financial statements".

 Retained earnings  Share capital 



Assuria General (GY) Inc.

(Subsidiary of Assuria N.V)

Statement of Cash Flows

For the year ended December 31, 2020

2020 2019

G$ G$

OPERATING ACTIVITIES

Operating profit before taxation 389,307,358           189,366,651            

Add: depreciation 34,219,424             38,160,401              

      : amortisation of intangible assets 15,430,380             15,575,184              

Loss on disposal 165,898                  685,530                   

Operating profit before working capital changes 439,123,060           243,787,766            

Working capital changes

(Increase)/decrease in trade and other receivables (15,073,207)           (89,620,259)             

(Increase)/decrease in security deposit 120,000                  (400,000)                  

Decrease in unexpired risk 98,360,720             146,659,879            

Increase/(decrease) in claims payable (65,083,329)           80,019,657              

Increase in trade and other payables 16,464,967             2,048,387                

Cash generated from operations 473,912,211           382,495,430            

Taxes paid (105,074,527)         (64,200,168)             

Net cash flow from operating activities 368,837,684           318,295,262            

INVESTING ACTIVITIES

(Increase) in financial investments (173,559,104)         (168,153,135)           

(Increase) in rights to use asset (6,504,008)             -                           

Acquisition of intangible asset (3,389,413)             (2,179,248)               

Acquisition of fixed assets (11,912,687)           (13,671,726)             

Net cash flow investing activities (195,365,212)         (184,004,109)           

FINANCING ACTIVITIES

(Decrease) in related parties financing (28,688,913)           (59,926,763)             

Repayment of leasing liabilities (8,721,692)             (23,079,203)             

Net cash flow financing activities (37,410,605)           (83,005,966)             

Net increase in cash and cash equivalents 136,061,867           51,285,187              

Cash and cash equivalents at January 1 242,274,561           190,989,374            

Cash and cash equivalents at December 31 378,336,428          242,274,561           

Cash and cash equivalents as shown in the statement of financial position 

Cash and cash equivalents 378,336,428           242,274,561            

378,336,428          242,274,561           
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"The accompanying notes form an integral part of these financial statements".
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