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Assuria Life (GY) Inc.

(Subsidiary of Assuria N.V)

Statement of Comprehensive Income

For the year ended December 31, 2020

 2020 2019
Notes G$ G$

Income

Gross premium 20 260,248,554          198,662,391          

Re-insurance premium 20 (25,088,671)           (16,210,082)           

Premium tax 20 (1,354,788)             (875,344)                

Net premium 233,805,095          181,576,965          

Investment income 21 27,205,854            18,196,665            

Other income 22 5,429,254              8,090,544               

Total income 266,440,203          207,864,174          

Expenditure

Commissions 23 42,489,260            41,564,347            

Management expenses 24 62,148,349            72,327,024            

Claims expense 25 12,854,866            4,504,832               

Surrenders/Maturities 26 26,845,945            22,798,266            

144,338,420          141,194,469          

Net before actuarial liabilities 122,101,783          66,669,705            

Provision for actuarial liabilities 27 (51,199,033)           9,884,663               

Net after actuarial liabilities 70,902,750           76,554,368           

Taxation 28 (2,669,339)             (2,903,228)             

Net surplus after taxation 68,233,411            73,651,140            

STATEMENT OF OTHER COMPREHENSIVE INCOME

Revaluation of investment property -                         (7,806,240)             

Fair value adjustments for investments (2,292,746)             10,615,543            

Total other comprehensive income (2,292,746)            2,809,303             

Total comprehensive income for the year 65,940,665           76,460,443           

Basic earnings per share 29 343                       377                       

"The accompanying notes form an integral part of these financial statements".
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Assuria Life (GY) Inc.

(Subsidiary of Assuria N.V)

Statement of Changes in Equity

For the year ended December 31, 2020

Share Revaluation Investment Accumulated 

capital reserve reserve (deficit) Total
G$ G$ G$ G$ G$

Balance at December 31, 2018 288,750,000       28,912,000        26,422,618        (180,961,365)         163,123,253          

-                      -                     -                     73,651,140            73,651,140            

Increase during the year 88,000,000         (7,806,240)         10,615,543        -                         90,809,303            

Balance at December 31, 2019 376,750,000       21,105,760        37,038,161        (107,310,225)         327,583,696          

-                      -                     -                     68,233,411            68,233,411            

Increase/(Decrease) during the year 33,000,000         -                     (2,292,746)         -                         30,707,254            

Balance at December 31, 2020 409,750,000       21,105,760        34,745,415        (39,076,814)           426,524,361          

"The accompanying notes form an integral part of these financial statements".
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Assuria Life (GY) Inc.

(Subsidiary of Assuria N.V)

Statement of Cash Flows

For the year ended December 31, 2020

2020 2019
G$ G$

Operating activities 

70,902,750            76,554,368            

Adjustments for:

Increase/(Decrease) in actuarial liabilities 51,636,806            (9,884,662)             

Increase in pension funds 128,167,861          78,860,505            

Depreciation/lease 933,312                 198,447                 

Operating profit before working capital changes 251,640,729          145,728,658          

Working capital changes

(Increase) in trade and other receivables (4,645,158)             (5,107,766)             

Increase in trade and other payables 10,240,142            17,377,555            

Increase/(Decrease) in claims payable 4,543,035              (8,703,534)             

(Decrease) in lease liability (556,704)                -                         

Increase/(Decrease) in investment reserve (2,292,746)             10,615,543            

258,929,298          159,910,456          

Taxes paid (2,903,230)             (4,274,091)             

Net cash flow generated from operations 256,026,068          155,636,365          

Investing activities

(Increase) in financial investments (144,168,195)         (106,374,016)         

Acquisition of tangible fixed assets (11,123,782)           (96,126,099)           

(Increase) in intangible assets (7,224,448)             (3,795,171)             

Decrease in investment property -                         122,193,760          

Disposal of assets 132,118                 -                         

Net cash used in investing activities (162,384,307)         (84,101,526)           

Financing activities

Share capital issued 33,000,000            88,000,000            

Increase/(Decrease) in due to related parties (17,192,621)           (7,415,591)             

Net cash provided by financing activities 15,807,379            80,584,409            

Net increase in cash and cash equivalents 109,449,140          152,119,248          

Cash and cash equivalents at beginning of year 410,422,198          258,302,950          

Cash and cash equivalents at end of year 519,871,338         410,422,198         

Cash and cash equivalents as shown in the statement of financial position 

Cash and cash equivalents 519,871,338          410,422,198          

519,871,338         410,422,198         

"The accompanying notes form an integral part of these financial statements".
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