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Assuria General (GY) Inc.

(Subsidiary of Assuria N.V.)

Statement of Comprehensive Income for the year ended December 31, 2023

Amounts stated in Guyana dollars

Note  2023 2022 restated*

Revenue

Insurance revenue 8           3,112,069,060          2,567,371,377 

Insurance service expense 8          (2,341,538,755)         (1,414,544,301)

Net expense from reinsurance contracts held 8             (235,481,920)            (103,378,050)

Insurance service result              535,048,385          1,049,449,026 

Net investment results 8                83,473,047               25,760,760 

Net finance expense from insurance contracts 8                 (3,913,849)                (2,552,067)

Net financial result                79,559,198               23,208,693 

Expenses

Expenses of management (marketing & 

administration expenses)
9             (223,179,561)              (79,856,510)

Other income 10                24,625,456               40,035,866 

Profit before taxation              416,053,478          1,032,837,075 

Income tax expense 11             (168,335,812)            (412,630,621)

Net profit for the year attributable to equity 

holders 
             247,717,666             620,206,454 

Other Comprehensive Income/(Loss)

Valuation (losses)/gains on fair value through other 

comprehensive income equity investments
24                 (8,423,635)               24,222,759 

Total other comprehensive income/(loss)                 (8,423,635)               24,222,759 

Total comprehensive income for the year              239,294,031             644,429,213 

Basic earnings per share                          2,949                        7,383 

The accompanying notes form an integral part of these financial statements.

* The 2022 comparatives and presentation have been adjusted in relation to the adoption of IFRS 9 and 

IFRS 17 (see note 29).
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Assuria General (GY) Inc.

(Subsidiary of Assuria N.V.)

Statement of Changes in Equity for the year ended December 31, 2023

Amounts stated in Guyana dollars

 Total 

Balance at December 31, 2021 84,000,000    17,320,985    919,887,838     1,021,208,823  

Initial application of IFRS 9 (note 29) -                 9,104,627      (10,432,900)      (1,328,273)        

Restated balance at December 31, 2021 84,000,000    26,425,612    909,454,938     1,019,880,550  

Net profit for the year -                 -                 620,206,454     620,206,454     

Other comprehensive income -                 24,222,759    -                    24,222,759       

Total comprehensive income for the year -                 24,222,759    620,206,454     644,429,213     

Dividends paid -                 -                 (81,477,792)      (81,477,792)      

Restated balance at December 31, 2022 84,000,000    50,648,371    1,448,183,600  1,582,831,971  

Net profit for the year -                 -                 247,717,666     247,717,666     

Other comprehensive loss -                 (8,423,635)     -                    (8,423,635)        

Total comprehensive income for the year -                 (8,423,635)     247,717,666     239,294,031     

Dividends paid -                 -                 (125,598,499)    (125,598,499)    

Balance at December 31, 2023 84,000,000    42,224,736    1,570,302,767  1,696,527,503  

The accompanying notes form an integral part of these financial statements.

 Retained 

earnings 

 Investment 

reserve  Share capital 

6



Assuria General (GY) Inc.

(Subsidiary of Assuria N.V.)

Statement of Cash Flows for the year ended December 31, 2023

Amounts stated in Guyana dollars

2023 2022

OPERATING ACTIVITIES

Profit before taxation 416,053,478            1,032,837,075        

Add: depreciation and amortisation 88,853,888              42,988,009             

Loss on disposal 2,051,135                (4,105,528)              

Interest on lease liabilities 1,837,086                -                           

Provision for bad debts/ECL 9,772,168                -                           

Dividend income (820,202)                  (704,279)                 

Interest income from amortised investments (58,785,856)             (54,301,512)            

Profit before working capital changes 458,961,697            1,016,713,765        

Working capital changes

Decrease in due from related parties 5,988,776                100,403,258           

Increase in reinsurance contract assets (284,659,578)           (592,010,715)          

Decrease/(increase) in security deposits 924,000                   (215,000)                 

(Increase)/decrease in trade and other receivables (113,786,208)           197,808,672           

Increase in due to related parties 490,583,082            5,266,194                

Increase in insurance contract liabilities 896,392,630            604,725,093           

Increase in trade and other payables 66,143,797              137,468                   

Cash generated from operations 1,520,548,196         1,332,828,735        

Taxes paid (564,432,940)           (385,946,856)          

Net cash flow from operating activities 956,115,256            946,881,879           

INVESTING ACTIVITIES

Acquisition of investments (233,441,571)           (150,560,378)          

Dividends received 820,202                   704,279                   

Interest received 17,100,752              12,905,322             

Proceeds from sale of property and equipment 4,000,000                9,249,546                

Acquisition of intangible assets (6,525,166)               (7,035,033)              

Acquisition of property and equipment (191,955,828)           (558,887,202)          

Net cash flow from investing activities (410,001,611)           (693,623,466)          

FINANCING ACTIVITIES

Principal portion of leasing liabilities paid (19,551,987)             (19,193,337)            

Dividends paid (125,598,499)           (81,477,792)            

Net cash flow from financing activities (145,150,486)           (100,671,129)          

Net increase in cash and cash equivalents 400,963,159            152,587,284           

Cash and cash equivalents at January 1, 790,491,604            637,904,320           

Cash and cash equivalents at December 31, 1,191,454,763         790,491,604           

The accompanying notes form an integral part of these financial statements.
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